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TOGETHER with 4l ‘and singufar the rights, ifeinbers, hereditaments, and” appurtenances to the same belonging or in any wa
Meident or appettgining, including all built-in_ stoves and-~tefrigerators. heating., air, conditionmg, phambing and clectnical fiatures, wan
.. . to wall earpeting, fences and gates. and any othet cquipmeiy or fixtures iow or hérealter attached. cuum-rlm_l or fitted in anyananner .
SE L “ it being the intention of Uu_:}ynr_ligs horeto that all such fixtures anld equipment, other than housthold furniture, be considered a pact, of " .
R : ot thereally. . ST ’ Yo - : ’

B ; - e . - . . Y . - X
Yoy “ - TO.PAVE AND TO HOLD 7ll and singular the said premises untd the Mortgagee. its successors dnd assigns forever.

Yo The "Mortgagor represents and warrants that” said Mortgagor is seized_of the above described premises in fee simple absolute; that

. . the -abovt! described premises arg free and clear of all liens or other encumbrances; that the .\lu\r(;.'ngur is lawfully empoweredyto con-
N o vey or encumber the some; and that the*Mortgagor will forever deferid the said premises unto the Mortgagee, its successors and assigns,
‘ , . froni and against the Mortgagor and every person.wwhomsoever lawfully claiming or to claim the same or any part thercof« -

' to L A . -
. . THE MORTCAGOR COVENANTS ANLy AGREES AS FOLLOWS: ,
; " <. 1. That the Mortgagor vill promptlyspay the plin}:ipal and interest on the. indebtedness eviid-cnc;:d by said promissory note at the
o, . times and-in the manner thereit provided,, ) ‘. . - * '

R = . 2. That this mottgage will secure the riongngee(or any additional sums which may be advanced hereafter, at the option of the
. Mortgagee, for the payment of tixes, or public hssessments, hazard insurance premiums. repairs or other spch purposes pursuant to the

provisions: of this Mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
. thie authority, of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes, amd all sums so advanced shall bears
R interest:at the sante rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be ‘payable at the
. o demand of the Mortgagee, ynless otherwise provided in writing. ol

[ . . N . . M
L. : 3. That Mortgagof will’keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agfainst Joss by fire, windstorm and ‘pther hazards in a sum not less than the balance due hercunder at any time and in Jf company or
companigs acceptable to the Mortgapee, and Mortgagor does hereby assign the poliey or policies of insurnee to the Mortgayee a
- agrees that allsuch policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in favor of the
e . Mortgtpee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal, and should the
: . Mrteagor at any tine fail to keep said bremuses insured or fail to pay the premiugus for such insurance, then the Mortgagee may cause
, . such improvements tos be insured in- the name of the Mortgagor and- reimburse itself for the cost of such insurance, with interest &s
. hereinabove provided. . : o ’ . v . » R
L i . s -
. . 4. That the Mortgagor,will keep all improvements upon the mortgaged premises in good repair, and shonld Mortyagor fail to do
' so. the Mortizagee may, at its option, enter upon said premises and make whatever repairs are-necessary -and charge the expenses for such
18 . repairs to, the mortgage debt and collect the snme under this mortgage, with interest as heteinabove provided. :

.
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5. That the Mortgagee may at any time require the issuance and maintenance of insuranct upon the life of any person obligated
under. the indebtedness secured-hereby in a sum sufficient to pay the- mortgage debt. with the Mortgagee ds beueficiary, and if the
gr(gniums. are not otherwise paid, the Mortgagee may pay said premiums and any amount s& paid shall become a part of the mortgage -
p ebt. ) .""_‘_ R . . . o

N 6. That Mortgagor agrees to pay all taxes and other public assessmiits levied against, 't mortgagod premises on or_before the

+ due dates thereof and to exhihit the receipts therefor at the offices of tYw' Mortgagee, itnmediately upéh pagment, and should the Mort-
. gagor fail to pay such taxes and assessménts when the same shall fall.due, the Mortgagee may, aj its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the ame under this mortzage 'with interest as above® provided.

7. That if this mnortgage secures a “construction Joar”, the Mditgauor agrees that lht-f-p[innciya;ll amount of the indebtedness hereby
. . \ secured Shall he disbirsed to-the Mortgagor in peréodic payments, as consfruction progresses, in accordance” with the tepng and condi-
' . tions of a Construction Loan Agreement which is separatély e)gél‘:yted'but is made a pagt of this ‘mortgage and incorporated_herein by

. X referonce. ) i N ' - o < "
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N . : 8. That the ‘Mortgagor will not further encumber the premises.above descrihed. ‘v‘ilhout the priar’consent of the Mortgagee, as:‘d
"o e should the Mortgragor so encumber such premises, the Mortgagee nhay. Wt its wption. declare the indebjedness ‘hereby Secured to'be
’ e immediately due_and-payable’ and may institute aby proceedings necessary to collect said indebtesiness. o - .
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PRI . . 9. That should the -Mortgagor alienate the mortgaged premises by Contract of Sale. Band:for Title, or Deed of Conveyance, and” | ¢ -
e [ _the within mortgage indebtedness is not paid in fully the Mortgagor or his Purchaser shall be sequired to file with the Association an . -
b application for an assumption of the mogsage indebfedness, pay the reasonable cost as required by the Association for processing the - . . "
S " asshmption. furnish the Association with a copy of the Contract of ‘Sale, Bondsfor Title. or Derd of Conveyance, and-have thé interést
Cos, rate’ ona%he Joan balance existing at the time of transfer modified by increasing the interest rate on-the said loan balance to the maxi-
et LI ginum,' fate per annum permitted to be Cgélsmw atthat time by applicable Sonth Carolipa law, 6r 2 lesser iticrease in interest rate as may . -
' .

he determined by the Association: The ociation will notify the Mortgagor.or his ‘puréhater of the new interest rate and monthly pay--

ments.” and wilt mail him a new passbook. Shoyld the Mortgagor, or his Purchuser, fuil ty comply with the provisivns of ‘the within

par&graph, the Mortgagee, at its option, may declare the indebtedness hereby secured to {be-ilumedintcly ‘due’ and payablg and may -
- institute any prom'édingg’- necessary to collect said indeb(edheQ . D Lo T . R

. - ]

‘ : 10. That should the Mortgagor fail to make payments of principal and ‘interest as due an the' promissory note and the samhe shallbe
- [ unpaid for a period of thirty '(3Q) days. or if there should be ‘any failure to comply with and abide by any by-laws or-the charter of '
. : ~ - the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its uption. mm write to the Mortgagor at his Jast known -
. address giving him thirty {30) days in which to rectify the said défault and should the Mortgagor fail to rectify saild defanlt within the
. said thirty days. the Mortgagee, may. at its option; increase the interest fate on the loan bilance for the remaining term of the loan or .
P AR for a lesser-term to the maximum rate per annum ‘permitted to be charged at that time hy applicabile_South Carolifla law, or a. lesser -

g increase rate as may be determined by the®ssociatign. m&ﬁthl): payments will be adjusted acgordingly. < =

.. - 11. That should the Mortgns!or)-fnﬂ\to make pasyments of pritcipal and interest as due on’the promissory nofe and should any monthly
: installment become past due for a period in excess of 15 da¥s, the Mortezagee may collect a “late charge”™ net to exceed an amount
. .~ equal to five (5% ) per centum-ef any such past due instaliment in order to cover the extra expense incident to the hapdling of such
3 o *  delinquent payments. s P T : v e - E -
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. 12. That the Martgagor hereby assigns to the Mortgagee, its, successors and -assigns. all the rents._issues. and profits.aceruing from
“~ the mortgaged premises. retaining the right to collect the same so long as the debt hereby setyred is not in. agrears of payment, but
. . :should any part of the principal Mdebtedness, or interest, taxes, or fire inyurance premums. he past due ang _unpaid. the Mortgagee |
may without notice or further proceedings take over the niortgaged premises, if thev shall be ocenpied by a temant or tenants. and,
colleet siid rents and profits and apply the same to-the indebtedness herehy secured, without hability to account fog, anything. maore
A~ ~. than the rents and profits actually collected, less the cost of collection. and, any tenant.'is ;anthoriged. upon request by Mortgagee, to
) make all rental pa_vnwnts-dir(‘c( to the Mortgagee. without 1ifbility to the Mortwagor. until nuliﬁ('ll' to the {ontrary, By the Mortgagee; «
. R and should”said-premises at the time of such default be occupied.by the Muortragor, the Mortgagee may, apply to the Jndee of the
.- County Court or to anv Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint- ‘L
L . ment of a receiver with authority to take possession of said premises and Tollect such rents and profits. applying said rents, after pay-
. /- in%{l thgd cost of collection, to the mortgage” debt without liability to acrount for anything ore than the rents and Profits actually
. . collected. - h [ v ca R . - .
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.. KR .~ 13. That the Mortgagee. at its ’op}jon. mayyrequire the Mortgagor to pay to the Nortgagee,.on,the first day of each month ontil the
A ; note secured hegeby is fully, paid, the following sums in addjtion_to the payments of priicipal .and interest provided in said note: a-sum
. - L ' “equal Yo the premiams that will next become due find payas i)le oni policies of morteage gmaranty ipsurance {if applicable), fireand other
. "t + - hazard insurance covering the mortgaged property. plis taxes. and assessments next due 8n the mortgaged premises '(all as estimated by
- .- the Mortizagee) Ipss all sums already paid therefor. divided by the number of monthado-elapse hefore oné manth Sm’or to the date when .
P .« such premiums. taxes. and assessments will be dué and payable, such sums to be held by Mortuagee to pay said premiums, taxes apd -, .
et S spedial assessments. Should these payments exceed the amount of, paymicnts actually made by, the l3.\]mm;|qgvc‘ for taves, asscssments, or '
o -insurante preminms, the excess may he credited Ly .the Mortgagee on subseyuont pavments to he q'}l-'ld(.‘_ by the Morteacor; if, however, -
I . said sumis ghall'be insufficient. to make said paymients when the same shall §ecome due and payable, the Mortuagor. shall pay to !‘fxe
. “u -..” Mortgazee any amounts-necessary to make up the-dgficiérity:sThe Mortgacar, further agrees: that at the pnd of ten years from, the dage
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnararty or similar insurance (if applicable) covering the halance -
ve _ * then remnining due on the mortgage debt. and the:Mortgagor mav. at it option, pay the single prémium nﬁ]ui;od for the remaining - ,
Y X . . years 6f the terin. orthe Mortgagee may pay such premium and add_ the same to the mortgape debt. in which eveiit the Mortgagor shall .
repay to Mottgagee such premium payment, with interest,-at the rate specified in said promissory gote, in. equal monthly installments . * . .
N oveﬁr the remaining payment peripd. ’ . o . . - :
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